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RIUVERERNK HOMEOWNERS ASSOCIATION
BOARD MEETING - AUGUST 18, 1977
MINUTES |

THE BOARD MEETING WAS CONDUCTED BY JOHN SAYRE, CHQIRWQN;

MEMBERS PRESENT: JOHH SAYRE, CHAIRMAN
LARRY HOBSOH, TREASURER
DON SHETHERS, SECRETARY

MEMBERS ABSENT: LUKE HALL
: BILL ROOT

THE PURPOSE OF THE MEETING WAS Td BRING UP TO DATE THE
ACTIVITIES OF THE RIVERBANK HOMEOWNERS ASSOCIATION SINCE
THE LAST MEETING.

TREASURERS REPORT

ON APRIL 22, 1977 THE $208,600 MAINTEMANCE FUHD AND THE
INTEREST a#CCRUED TO DATE WERE TRANSFERRED FROM THE

U.S. HATIOHAL ACCOUNT TO ACCOUNTS AT LINHCOLN SAUINGS AHD
LOAN. THE $29,0008 WaS DEPOSITED IH TIME CERTIFICATES 4T
7 374% @HD THE IHTEREST ACCRUED AT U.S. HAT/L HWAS PUT IH
PASSBOOK SAUINGS AT S5 1-4%, THIS AMOUNTED TO $35735.38.
FROM APRIL 22 T0 PRESEHT, INTEREST ACCRUED ON THE TINE
CERTIFICATE ACCOUNT 1S ESTIMATED AT $5206. THE TOTAL OF
THE TWO aCCOUNTS TO DATE IS APPROXKIMATELY $21833.



ROAGD - UACATE TO PRIVATE

GNOTHER FORM IS NEEDED TO COMPLETE THE PROCEDURE OF
UACATIHG THE ROAD 7O PRIUATE. ALTHOUGH THE LOT MAPS

SHOM THE PROPERTY LINES AT THE EDGE OF THE ROAD, THE
OWNERSHIP OF & PUBLIC RUAD ACTUALLY RUNS TO THE CENTER
OF THE RGAD. WHEN UACATING TO PRIVATE, THE STRIP BETWEEN
THE EDGE OF THE ROaD @HD THE CENTER MUST BE DEDICATED TO
THE PRIVATE USE OF ALL, IH THIS CRSE 7O THE HOMEOWHERS
ASSOCIATION. THIS WILL HOT AFFECT THE SQUARE FOOTAGE oF
THE LOTs SIHCE THE STRIP WAS NOT IHCLUDED IN THE AREA

OF THE SUBDIUISION MaP. FLOYD HODGE WILL ASSIST LOCAL
RESIDENTS WITH THE HOTARIZED SIGNATURES; PAUL HEBB WILL
CONTACT HON-RESIDENT OWHNERS.

TENNIS COURTS , |

THE HETS ARE UP; THE FENCE IS GOING UPj THE SURFACING IS
MOT COAPLETED. THE SURFACING THAT WAS TO HAUE BEEN ADDED
10 THE ASPHAELT BeSE HAS HOT BEEW INSTALLED, AND THE
DEVELOPER HAS CHOSEN HOT TO COMPLETE THE SURFACE AS HE
ORIGINALLY PLANHED.

COMMOH ARERS

THE DEUELOPER &7

ILL OWHS THE CLUBHOUSE AND COMMON ARERS.
THESE HAUE HOT BZEN TURNED OUER TO THE HOMEOWHER ASSN,
THUS 1:SURANCE POLICIES HAVE HOT BEEN PURCHASED BY THE
HONEOWIERS ASEN. RATES ARE EYPECTED TO BE BETHEEN $200
AND 5.3 FOR THE COMNOM GREAS, EXCLUDING THE ROAD.



HATER SYSTEH

OH THE NIGHT OF AUGUST 18, THE NEW WATER SYSTEM WAS
BROUGHT OH LINE, AND THE OLD SYSTEM DISCOHHECTED. THE
NEW RESERUDIR AND FILTRATION SYSTEM ARE OPERATIONAL.
THE DEVELCPER WILL HOW ORGANMIZE A MEETIHG BETWEEN THE
ENGINEERS OF THE SYSTEM, RIUZRBEHD, RIVERBANK, AND THE
OTHER USERS OF THE SYSTEM. IT IS EXPECTED THAT THE
DEUELQPER WILL PROPOSE THAT THE DISTRICT BE TURNED OUER
TO THE USERS TO OPERATE AS A NON-PROFIT WATER DISTRICT.

NEW HOMES
THE HOMEOMNERS ASSOCIATION HAS APPROVED THE PLANS OF

WALT 6HD FLORENCE KALIN TO BUILD A HOME ON. THE LOT TO
THE HORTH OF THE COMDOMINIUNS, :
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DOH SMETHERS
SECRETARY



